FEDERAL RESERVE BANK
OF MEW YORK
Fiscal Agent of the United States

Circular No. 10175 1

[ June 22, 1987

REVISION OF OPERATING CIRCULAR NO. 19

Reporting of International Capital and Foreign Currency
Transactions and Holdings, Transfers of Credit,
and Export of Coin and Currency

To All Depository Institutions, International Banking

the Secon

FacilitiesélB s), and Bank Holding Companies in
Federal Reserve District, Puerto Rico, and

the Virgin Islands, and to All Brokers, Dealers, and
Nonbanking Financial, Business, and Commercial Concerns
That Are Subject to the Jurisdiction of the United States:

Enclosed is a copy of Operating Circular No. 19, revised effective June 22, 1987, entitled
“Reporting of International Capital and Foreign Currency Transactions and Holdings, Transfers of
Credit, and Export of Coin and Currency.” The revised operating circular supersedes the August 4,
1981 edition. All substantive changes have previously been made known to respondents in letters
from the Department of the Treasury or this Bank. For your convenience, the principal changes are

summarized below.

Improved coverage of data

) Seﬁa_rate reporting requirements have been established for International Bankingi,FaciIitie_s
(IBFs) for their reportable data on the TIC B and S series forms. IBFs are reguwed to consolidate their
reportable data with those of their establishing institutions for TFC Form FC-1

&b) The status of savings and loan associations has been reclassified to require that their data be
reported on the TIC B series rather than on the C series.

(c). Treasury International Capital Form BL-3, a new form, entitled “Intermediary’s Notification
of Foréign Borrowing Denominated in U.S. Dollars,” has been added to the B series.

Changes In exemption levels

(8) The exemption level for the TIC B series has been raised to $15 million, In addition, the
avera%:ng requirement was removed so that reports are to be filed for the remainder of the calendar year
once the minimum filing requirement has been met.

(b) The exemption levels for the CQ-1 and CQ-2 forms have been raised to $10 million, and the
avera%mg requirement was removed. The; current exemption limits apply to the reporter’s consolidated
data, therehy ending the option to apply the exemption level separately to each branch or subsidiary.

(c) The exemption levels for the TFC forms have been revised to $100 million equivalent and
apply to the respondent’s consolidated data, ending the option to apﬁ)_ly the exemption level separately to
le:ach branch or subsidiary. The “100 employee rule” has been eliminated from the FC-3 and FC-4
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Other changes

(a& The monthly TFC Forms FC-la and FC-2a have expired and have been replaced by a single
form, FFIEC 035, being collected by the Comptroller of the Currency.

(b) Legal references have been updated where necessary.

Questions regarding any of the changes may be directed to Gary M. Bertone of our Interna-
tional Reports Division, Statistics Deﬁartment (Tel. No. 212-720-7993). Additional copies of the
operating circular will be furnished upon request directed to our Circulars Division
(Tel. No. 212-720-5216 or 5215).

E. Gerald Corrigan,

President.



Federal Reserve Bank
~of Wew York
Fiscal Agent of the United States

;. Operating Circular No. 19 '
[Revised effective June 22, 1987

CAPITAL AND FOREIGN
HOLDINGS, TRANSFERS
OF CREDIT, AND EXPORT OF COIN AND CURRENCY

O
=
o
S|
T

o=
_<
%‘o
&
S
—
=
[@p)
()

To All Depository Institutions,1 International Banking
Facilities (IBFs), and Bank Holdl,n% Companies in
the Second Federal Reserve District, Puerto Rico, and
the Virgin Islands, and to All Brokers, Dealers, and
Nonbariking Financial, Business, and Commercial Concerns
That Are Stbject to the Jurisdiction of the United States:

This circular contains information on the reports, hereinafter described, to
be filed with this Bank (a) by depository institutions International Banking Fa-
cilities (1BFs) and bank holding compéanies within the Second Federal Resarve
District, Puerto Rico, and the Virgin Islands,2 and (b) by brokers, dealers,
nonbanking financial, business andcommercial concerns, and nonprofit insti-
tutions subject to the jurisdiction of the United States. Part | pertains to the re-
ports to be filed pursuant to the provisions of the Bretton Woods Agreements
Act, Executive Order No. 10033, and the International Investment Survey Act
of 1976. Part I pertains to the reports to be filed Pursuant to Title I of Public
Law 93-110. Part 111 sets forth the requlations of the Secretary of the Treasury
issued pursuant to Executive Order No. 10033, the Internafional Investmerit
Survey Act of 1976, and Title Il of Public Law 93-110.

depository institutions are defined as commercial banks; banking Edge Act and Agreement
Corporations; branches, agencies, and banking subsidiaries of foreign banks; building or savings
and loan associations; mutual or stock savings banks; cooperative banks; credit unions; homestead
associations; and consumer banks.

2n aletter dated February 1, 1954, the Acting Secretary of the Treasury authorized this Bank
to serve as fiscal agent of the United States for the collection of any and all reports required under
the Treasury Regulations of April 27, 1949, as amended, from persons in Puerto Rico and the
Virgin Islands.

[Enc. Cir. No. 10175]



Requests for report forms and alternative methods of reporting

Requests for the prescribed rei)ort forms and for permission to use
alternative methods of reporting should be addressed to the International Re-
ports Division of this Bank.

Alternative methods of reporting

Data, required to be filed with this Bank as prescribed on the forms
specified in paragraph 6 of Part | and paragraph 3 of Part Il may be reported on
computer Pnntouts In the same format as the forms, signed by a responsible
officer of the reporting institution; or on magnetic tape or other media that can
be processed by data-proce33|n%_equment, accompanied by aprinted copy or
Prlntout of the"data reported which must be signed by a responsible officer of
he rePortlng institution. The proposed method'and format o reporting must be
acceptable to, and approved inwriting b?/ this Bank. Application for the use of
such alternative reporting methods shou d nal Repo
Division of this Bank, The use of such methods shall not affect the timely filing
of reports prescribed in paragraph 6 of Part | and paragraph 3 of Part 11, nor the
exemptions specified in paragraph 8 of Part | and paragraph 5 of Part II.

he madke to the International Reports

Effect of this circular on previous circular

This circular supersedes our Operating Circular No. 19, Revised
August 4, 1981.

President

PART |

TREASURY INTERNATIONAL CAPITAL REPORTS
Executive Order No. 10033 and determinations thereunder

1 Executive Orger No. 10033, dated February 8, 1949, among other
things, authorizes (Ia) the National Advisory Council on International Monetary
and Financial Problems3to determine whaf information is essential in order that
the United States Government mréy comply with requests for datareceived from
the International Monetary Fund, and (b{ the Director of the Bureau of the

Budgetd to determine what Federal executive agency shall collect such infor-

AName changed, effective January 1, 1966, to “National Advisory Council on International
Monetary and Financial Policies.”
4Name changed, effective July 1, 1970, to “Office of Management and Budget.”
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mation. The text of the Order is 2oublished in the Code of Federal Regulations
(3 CFR 1949-1953 Comp., p. 226).

.2 TheNational Advisory Council, on September 7, 1965, made the fol-
lowing determination pursuant’to Executive Order No. 10033:

The National Advisory Council, havmg[c_onsulted_wnh the Director of the Bu-
reau of the Budget, determines that current information with respect, to interna-
tional capifal movements, derived from data on United States liabilities to and
claims on foreigners and transactions in sec r|t|eds, with foreigners, and current in-
formation with tespect to United States goldholdings, fore|?n-curr_ency holdings,
and dollar liabilities to foreu[]ners, are essential in order that the United States may
comply with official requests of the Internatjonal Monetary Fund for information
with' respect to the United States balance of payments and monetary reserves.

3. Inadetermination dated December 1, 1965, the Director of the Bu-
reau of the Budget, pursuant to Executive Order No. 10033, designated the
Department of the Treasury as the Federal executive agency to collecUhe infor-
mation found essential by the National Advisory Counil (except information
relative to direct-investment transactions, United States Government foreign
lending operations, and claims and liabilities of United States Government
agencies, which information is collected by the Department of Commerc).

International Investment Survey Act of 1976

4. The International Investment Survey Act of 1976, 90 Stat. 2059, 22
U.S.C. 3101 note, provides additional authority for collection of the data pur-
suant to Title 31, Part 128, SutgFart B of the Code of Federal Regulations and
moglifies the provisions for the disclosure by the Department of the Treasury of
such cata to other Federal agencies. As a result of the Act, the Department of
the Treasury redesignated the Treasury Foreign Exchange reBortlng system as
the Treasury International Capital repOrting system to dgscrine more aptly the
nature of the data collected. The Treastiry Foreign Exchange forms were
redesignated as Treasury International Capital forrs.

Regulations of the Secretary of the Treasury

5 The re%ulatlons,ofthe Secretary of the Treasury issued pursuant to the
above-mentioned Executive Order and the International Tnvestment Survey Act
of 1976, and determinations are printed in full in Part [l of this circular. To
summarize, the regulations:

@) require (1) all banks and hanking institutions subject to the jurisdiction of

the United States engaging In any transaction ih foreign exchange, any transfer of
credit between any {Jerson within the United States and_ang Soerson oltside of the
United States, or 1 the export or withdrawal from the United States of any currency
or coin which.is I_e?al tender in the United States, to furnish to the Federal Reserve
Bank of the District in which such bank or banking institution has its principal place
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of husiness inthe United States, and (2) all persons subject to the jurisdiction of the
United States, other than banks and banking institutions, enq(a%mg in such transac-
tions, to furnish to the Federal Reserve Bank of New York,

(i) complete informatian relative thereto, including information relative
to claims and liabilities arising therefrom, and,

%"3 for the purpose of Executive Order No. 10033, the information de-
termined to be essential by the National Advisory Council in order to comply
with official requests for data made by the International Monetary Fund, t0
such extent and in such manner and at'such intervals as s reguwe by report
forms and instructions prescribed by the Secretary of the Treasury; an

. (b).  describe the report forms prescribed by the Secretary for furnishing the
information called for by the requlations, specify the persons,reguwe to make such
reports and the frequency with which such rep0rts are required to be made (para-
graph 8 of this Part sets forth certain exemptions from the rep,ortln? requirements),

and permit the use of alternative methods of reporting on media that should be proc-
essed t%y data-proces_smq equipment with the writtén approval of the Federal Re-
serve Bank with which the report is filed.

When completed reports should be filed with this Bank

6. Thecompleted reports required to be filed with this Bank should be
filed within the following periods;

Manthly reports op Forms BL-1, BL-2, BL-3 and BC: Not later than the
15th gy foIIoang Phe end of the month covered by t%e reports.

h) Quarterly yeports on Forms BQ-1 and BQ-2: No later than the 20th da
f%Irl)oévi?]g(%he end%fegch calendar quar?er (March,QJune, September, and Deceny-

{c) Twice-yearly report_s on Forms BL-1 (SA}, BL-2 (SA) and BC (SA{: Not
later than one month” following the report dates (June 30 and’ December 31).

(rdz Quarterly reports on Form CQ-1: Not later than 30 days following the last
day of the calendar quarter to which the report applies. If complete accounting re-
cords are not available to the corporate treasurer or other. financial officer for the
report to be prepared within_ 30 days, a prehmmarr estimated report should be
submitted on the basis of available records, to be followed within an additional 30
days by a final report.

(e) Quarterly reportsonForm CQ-2: Not later than 45 days following the last
day of the calendar quarter to which the report applies.

(f) Monthlyﬁ reports on Form CM: Not later than 30 days following the last
day of the month to which the report applies.

Sf any person required to report has no principal place of business within a Federal Reserve
District, the information specified in subparagraph 5(a) of this Part shall be furnished to the Depart-
ment of the Treasury or to such agency as that Department may designate.
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(9) Manthly reports onForm S: Not later than the 15th day following the end
of the’month covered by the report.

m} Reports on Su Ement to Form S: Not later than the end of the mfonth
following the report dat Ft ere IS no reqular report date; reports are requested from
time to fime by the Department of the' Treasury).

(1), Other reports: Reports on the forms listed above or on other forms maly he
required from time to time at intervals other than those stated, and may calf for
greater detail than is required in the regular reports.

Who must report

7. All banks and other depository institutions (including commercial

banks; bankln% Edge Act and Agreement Corporations; branches, gencies,

and banking subsidiaries of foreign banks; building or savings and loan associa-
tions; mutuial or stock savings banks; cooperative banks; credit unions; home-
stead associations; and consumer banks), International Banking Facilities
E)lBFS), bank holding companies, brokers and dealers, nonbanking financial,
usingss and commercial concerns and nonprofit institutions located in the
ggrltted States are required to report, except as specified in paragraph 8 of this

(zg Head offices of banks and_other depository institutions should file, with
the Federal Reserve Bank of the District in which such bank or other depository
Institution has Its principal Blace of business, consolidated reports that include the
reportable amounts of their branches and all subsidiaries in the United States, other
than their IBFs and Edqe Act or Agreement Corporation subsidiaries engaged in
bank|nFq= IBFs should file separate reports with the Federal Reserve District where
Ehe LB |slociiéed. The Edge Act or _(IJre%mentCorporanon sub5|d|?r en?a?_ed In
an mgzshou file separate reports with the Federal Reserve Bank ofthe District in
which it 1 located covering the home office and all its domestic subsidjaries. Each
domestic branch of an Ed%e Act or Agreement Corporation engaged.in ankmg
should file a separate report with the Federal Reserve Bank of the District jn whic
the branch 1s located. A bank holdmg company should file, with the Federal Re-
serve Bank of the District where the Rolding company, 1s located, consolidated re-
portg Including only the data of its domestic nonbanking and financing subsidiar-
I6s.

()] Head offices of brokers or dealers should file, with this Bank, consolida-
ted reports that include the reportable amounts of their branches and nonbanking
subsidiaries in the United States.6

(c) Headoffices of nonbanking financial, business and commercial concerns
and nonprofit institutions should filg, with this Bank, consolidated reports, that in-
tcAudLeJ thte (rjeg?r%able amounts of all their branches, partnerships and subsidiaries in

e United States.

GE_XCEDIion: Any bank, other depository institution, IBF, bank holding company, broker or
dealerfl'lng Form BL-3 must notify hoth the U.S. nonbank borrower aNd the Federal Reserve Bank
of New York using this form.



Exemptions from reporting requirements

8. The Secretary of the T_reasun( has exempted the persons indicated be-
low from furnishing information on the following prescribed forms:

(@) FormBL-1: A bank, other depository institution, IBF, bank holding com-
pany, broker or dealer must file a report on Form BL-1 for the first month-end on
which its reportable liabilities to “foreigners,” payabie in dollars, agqregate $15
million or more, and must continug to report for thé remainder of the Calenidar year
regardless of the total amount of its reportable liabilities.

Banks, other depository institﬂtions, bank holding companies, brokers or
dealers havmg| branches and nonbanking subsidiaries 1n the United States may aB-
Fs)ilgig% $15 million exemption limit separately to each branch and nonbanking'su

(b). FormBL-1 (SA): Banks, other depository institutions, IBFs, bankholding
companies, brokers and dealers who are gkempt from reporting on Form BL-1 arg

also exempt from reporting on this form. There'Is no separate exemption applicable
to this form.

(c) FormBL-2: A bank _otherdeposnoIr:v Institution, IBF, bank holding com-
pany, broker or dealer must file a report on Form BL-2 for the first month-end on
which Its ref)ortable custody iahilities to “foreigners,” payable in dollars, aggre-
gate $15 million or more, and must continue to report for the remainder of the cal-
endar year regardless of the total amount of its reportable custody liabilities.

i lBanks, otherdeﬁositor insgtutlions, bankdhol_ding Ctﬁm an{ea, Sam@lbrokersor
alers having branches and nonbanking subsidiaries in the United States may ap-
gf ﬁ;e £15 m?l ﬁon exemptlon?Pmlat sep rate?y 0 eacﬁ branch andp nontbanimgysug
Idliary.

(d%_ Form BL-2 (SA); Banks, otherdepositor¥ institutions, IBFs bankholding
companies, brokers and dealers who are exempt from reporting on Form BL-2 ar
?Is?hex%mpt from reporting on this form. There'is no Separate exemption applicable
0 this form,

(eg FormBL-3: A hank otherdePosit,or, institution, IBF bankholding com-
pany. roker or dealer which knows that it sbemq used as the U.S. adaess of

oreigners” in connection with the servicing of theirloans to nonbank borrowers in
the United States must report on Form BL-3 the initial drawing of the foreign U.S.
dollar borrowing it elects to exclude from its report on Form BL-2 as a Custody
liability when the total of its custody liabilities pncluqu the foreign U.S. dollar
borr_owmg(} aggregates at least $15 million as of the month-end in Which,the bor-
rowing isdrawn and outstanding. Form BL-3 must then be filed for the initial draw-
down 0f each such horrowing that amounts to at least $1 million and that will be
outstanding at the end of the calendar quarter.

(f% Form BC: A hank, other depository institution, IBF, bank holding com-
pany, broker or dealer must file a report orf Form BC for the first month-2nd on
which its reportable claims on “foreigners,” pa)(able indollars, a?ﬁ]regate $15 mil-
lion or more, and must continue to feport for the remainder of the Calendar year

regardless of the total amount of its reportable claims.

Banks, other depository institutions, bank holding companies, brokers or
dealers having branches and nonbanking subsidiaries in the United States may ap-
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gil |£¢)e/ $15 million exemption limit separately to each branch and nonbanking sub-

(9). Form BC (SA): Banks, other depository institutions, IBFs, bank holding
compdnies, ?rokers and dealers who are_exempt from regortlng on Form BC are
?Is?hexefmpt rom reporting on this form. There is no separate exémption applicable
0 this form.

_(h) Form BQ-l:(lP, Areport as.0f any one quarter end on Part 1ofthis form
with reSpect to its own claims on “foreigners,” payable in dollars, need not be filed
by a bank, other depository institution, IBF, bank holding company, broker or
deal% who was not requiréd to report on Form BC as of'the same”quarter-end
month.

% Abank, other depository institution, IBF, bank holdin% company, bro-
ker o lealer must file a report on Part 2 of this form for the first quarter end on
which its claims on “foreigners,” payable in dollars, held for domestic customers
aggregate §15 million or fmore and for the remaining quarter ends in the calendar
year regardless of the total amount of such claims. Reporters havm? branches and
nonbanking subsidiaries In the United States may apply the $15 mil

limit to eaCh branch and nonbanking subsidiary.

. Reports are required only for that part of the form for which the reportable
items exceed the reporting level.

(i) FormBQ-Z:(l? Abank, other depository institution, IBF, bankholding
company, broker or dealer must file a reporton Parf Lofthis form for the first quar-
ter end on which its reportable liabilities to, or claims on, “foreigners” for its own
account, payable In foreign currencies, aggregate $15 million or' more and for the
remammg quarter ends in the calendar year fegardless of the total amount of its
reportable liabilities or claims.

(2) Ahbank, gther depository institution, IBF, bank holdin% company, bro-
ker or dealer mus fl|f areport on'Part 2 of this form for the firs quarter end on
which Its reportable claims on “foreigners” held on behalf of domestic customers,
ayable n for,eqn currencies, ag?regate %15 million or more and for the remaining
uarter ends in‘the calendar year regardless of the total amount of such claims.

Reporters havin_? branches and nonbanking subsidiaries in the United States
g?}y apply the $15 miflion exemption limits to each branch and nonbanking subsid-

1on exemption

RePorts are required only for that part of the form for which reportable items
exceed the exemption level.

(J) Form C_(?-l_: A nonbanking financial, business and commercial enterprise
or nonprofit institution or other United States “person” must file a report on Form
CQ-1 for any quarter end on which its reportable financial liabilities to, or financial
claims on, tnaffiliated “foreigners™ aggregate $10 million or more.

Areport with respect to financial liabilities to unaffiliated “foreigners” (Part 1)
as,0f the end of any quarter need not be filed b‘Y any United States “person,” other-
wise required to report, if the grand total of its financial liabilities to unaffiliated
“foreigners” for its own account and for the account of other U.S. persons
amounted to less than $10 million as of the report date. Similarly, a report with
respect to financial claims on unaffiliated “foreigners” (Part 2) need not be filed by

:



aUnited States “person,” otherwise required to report, if the %rand total of its finan-
cial claims on unaffiliated “foreigners” for its own account and for the account of
other U.S. persons amounted to"less than $10 million as of the report date.

.. Reports are required only for that part of the form for which the reportable
items exceed the exemption fevel.

(k) Form CQ-2: A nonbanking financial, business and commercial enterprise
ornon?roﬂt Institution or other United, States Person must file a report on Form
CQ-2 Tor any (T;ua_rter end on which its reportable commercial liabilities to, or
claims on, unaffiliated “foreigners” aggregate $10 million or more.

A report with respect to commercial liabilities to unaffiliated “foreigners”
(Part 1) as of the end of any quarter need not be filed by any United States “person,”
otherwise ret%mre_d to report, if the grand total of its Commercial liabilities to
unaffiliated “ ore|Pners” 0 its own account and for the account of other U.S. per-
sons amounted to fess than $10 million as of the report date, Similarly, areport with
respect to commercial claims on unaffiliated “tore|9ners” gPart 2) néed not be filed
by any United States “person,” otherwise required 1o report, 1fthe qrand fotal of Its
commercial claims on unaffiliated “fore|?ners” for its own accourit and for the ac-
count of other U.S. persons amounted to fess than $10 million as of the report date.

RePorts are required only for that part of the form for which reportable items
exceed the exemption level.

(I) Form CM: A report with respect to the United States dollar deposit and
certificate of deposit claims on banks abroad need not be filed by a U.S. “person,”
otherwise required to report, if the grand total of such deposit claims for its own
account and for *h%accountofother S, [ﬂersons amounted to less than $ 10million
as of the end ot the month covered by the report.

%m? FormS:ArePor_tfor any one month need not be filed by a “person,” oth-
erwis e“(iuwedto report, ifbotn the grand total of purchases and'the grand total of
sales of “long-term” securities, for ifs own account or for the account of others In
transactions with “foreigners,” amounted to less than $500,000 during the month
under consideration.

PART I
TREASURY FOREIGN CURRENCY REPORTS
Title 11 of Public Law 93=110

1 TitlellofPublicLaw93-110,datedSeptember21,1973, amends the
Par Value Modification Act and requires the Department of the Treasury to col-
lect statistical reports of the_forelsgin currency transactions of banks and other
business concerns in the United States and of foreign branches and majority-
owned foreign subsidiaries of U.S. banks and nonbank firms.

Regulations of the Secretary of the Treasury

2. The regulations of the Secretary of the Treasury issued pursuant to
8



Title I1 of Public Law 93-110 are printed in full in Part 111 of this circular. To
summarize, the regulations:

_ Sa) require (13_ all banks and bar]kln? institutions and all their affiliates,
inclu mg bank hol mq companies, sub%ect 0 the jurisdiction of the United States
to furnish to the Federal Reserve Bank otthe District inwhich suchbank or banking
Institution has its principal place of business in the United States, and (2) all persons
subject to the jurisaiction of the United States, other than banks, banking institu-
tions and thei domestic affiliates, to furnish to the Federal Reserve Bank of New
York: complete information relative to their own foreign currency assets, liabilities
and positions, and those of their foreign branches and majority-owned subsidiaries,
to the extent and In such manner and'at such intervals as required by report forms
and instructions prescribed by the Secretary of the Treasury; and

. (n) describe the report forms prescribed by the Secretary for fumishing the
information required by the requlations, and specify the persons required to make
such reports and the frequency with which stich réports are required to be made

gggrr]%%raph 5 of this Part sets forth certain exemptions from the reporting require-

When completed reports should he filed with this Bank

3., The completed reports required to be filed with this Bank should be
filed within the following periods:
() Weekly reports on Form FC-1: Not |ater than three business days follow-

ing the Wednesday to which the report applies, (If Wegnesday 15 not & business
day, the report should be filed as of the preceding business day.)

Fb} WeekIY consolidated reports on Form FC-2: Not later than ten business
days following the Wednesda¥ to which the report applies. (ITWednesday 1 not a
business ? y doroad for an%o abank’s rﬁportm ,branche% %r sub5|d|ar|e%, the re-
gg}r/t)s ould’include reportdble items for those offices as of the preceding business

¢) Monthly consolidated reports on Form FC-3: Not later than 30 days fol-
Iowin(g)the last a?en ar day of tﬁe month to which the report applies. Y

d) Quarterly consolidated reports on Form FC-4: Not later than 60 days fol-
Iowin(g)th% last da{/ of the ca|endanuarter to which the report applies. /

Who must report

4. All banks and banking institutions in the United States, mcludlng
bank holding companies, and the agencies, branches, and subsidiaries locate

inthe United States of foreign banks and banking institutions; all United States
banks and banking institutions, including bank holding companies, that have
branches and majority-owned subsidiaries abroad: all United States non-

TTreasury Forms FC-1aand FC-2a expired on September 30,1983 and were replaced with one
form, FFIEC 035, which is collected by the Office of the Comptroller of the Currency. For report-
ing requirements, contact that Office.



banking business concerns, and nonprofit institutions; and all United States
persons with acontrolling interest in aforeign person or persons, are requiredto
report, except as specifiéd in paragraph 5. "Bank holding companies that have
filed with the Board of Governors of the Federal Reserve System under Section
4(ci(12)ofthe_ Bank Holding Company Act, 12U.5.C. 1843(c)(12), anirrevo-
cable declaration that they will cease to be a bank holdin compa%y or have
received. an exemption uricer Section 4(d2) of the Act, 120.S.C. 1843(d), are
not required to file the forms required to be filed by banks; such bank holding
tc)om,panlefs, should file instead the forms required to be filed by nonbanking
usiness firms.

(a) Head offices of banks and banking institutions should file with the Federal
Reserve Bank of the District in which suchbank or banking institution has its prin-
uPaI place of business, consolidated reports that include thie reportable amounts of
all their branches, their International Banking Facilities El,BFS) and all subsidiaries
In the United States. (The report should be filed by the highest entity, usually the
bank holding company.)

b) Each head office of a United States bank, or bankin? institution that has
branches or majority-owned subsidiaries located abroad, should file a consolidated
report covering'the reportable items of all its branches and subsidiaries abroad with
the Federal Reserve Bank of the District in which the bank, or banking institution is
located. In cases in which the majority ownersh|R of a subsidiary abroad is held by
more than one United States bank, thé bank that holds the Ia_r%est percentage of the
shares held bB,Un_lted_ States banks should file the reports with the Federal Reserve
Bank of the hstnct In which Hls Ifoca(ﬁ)d. Ife L%al]shares are held bg/ Lhe nited
States hanks, the reports snould be filea by one ot the United States banks, chosen
by agreement among the banks Involved. (The report should be filed by the highest
entity, usually the bank holding company.)

(c) All United States nonbanking business concerns including the United
States branches and subsidiaries offoreqn nonbankln% concerns, and nonprofit in-
stitutions, should file c?n olidated reports including their own repartable data and
the reportable data of all domestic branches, partnerships and subsidiaries that are
normally included in the reporters’ consolidated financial statements. United States
hased nonbankm? business concerns should also file consolidated reports of the
reportable data of their fo_relqn branches, partnerships and subsidiaries. All such
reports should be filed with the Federal Reserve Bank of New York.

Exemptions from reporting requirements

) The Secretary of the Treasury has exempted the persons indicated be-
low from furnishing information on the prescribed forms. Dollar equivalent
values, for purposes of the exemption, are to be calculated using spot exchange
ratels, prevailing as of the close of business on the day to which the report
applies.

(@) FormFC-1: A WeekIY report need not be filed if in each of the specified

foreign currencies the U.S. dollar equl_valent value of the outstanding amounts of
assets other than capital assets, liabilities other than capital liabilities, foreign ex-



100 million, It however, the U.S. dollar equivalent value of any one of these
categories 15 $100 million or more inany specified foreign currency, the entire line
for €ach such currency must be reported.

.(b) FormFC-2: A WeekIY report need not be filed if in each of the specified
forelgn currencies the U.S. dollar equl_valent value of the outstanding amounts of
assetS other than capital assets, liabilities other than capital liabilities, foreign ex-
change contracts bought, and foreign exchange contracts sold, each is lesS than
$100million. If. however, the U.S. dollar equivalent value ofan%ofthe,se c,ate%o-
ries 15 $100 million or more in any si)emfle,d_ forelgn,currenck/J (e entire line Tor
each such currency must e reported. In addition, the line for “United States dollars
held or owed by offices located outside the Upited States™ must be reported with
respect to all foreign branches or subsidiaries included n the consolidation of any
specified foreign Currency line.

_(c) FormFC-3: A report as of any month-end need not be filed for a specified
foreign currency 1fthe U.S. dollar equivalent value of each of the cateﬂorles stated
In thé column headmﬁ_s (e.q., assets through net overall position) for that currency
15 less than $100 million. Tt, however, the dollar equ_lv%Ient valr_e of any of the
categories denominated in a Specified foreign currency 1s $100 million or miore, the
entire line for that currency must be repofted.

, ?d) Form FC-4: A report as of the end of anY calendar quarter need not be
filed for a specified foreign currency ifthe U.S. dollar equivalent value of each of
the categories stated in.the column eadmgis_ (e.q. assets through net overall posi-
tion) for'that currency is less than $100 millign. 1f, however, the dollar equivalent
value of any of the Cateqories denominated in a specified forelgn currency other
than the U.S. dollar is $100 million or more, the entire ling of that currency must be
reported. In addition, the line for “United States aollars held or owed b?/ offices
|ocated outside the United States” must he reported with respect to al fore|%n
branches, partnercsuhr|e%,639r subsidiaries ncluded in the consolidation of any
specified foreign .

A report as of an qua_rAer end need not be filed with respect to a foreign
branch, partnership, or subsidiary holding only a U.S. dollar position and no re-
portable"position in the specified foreign™curréncies.

%hange c?_ntracts tﬁou ht, an% foreign exchan(?e_ contracts sold, each is less than



PART Il
REGULATIONS OF THE SECRETARY OF THE TREASURY
Title 31 — Money and Finance; Treasury

S
e R

SUBPART A — REGULATIONS
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1282 Reports,

1283 Use of information reported.
1284  Penalties.
1285  Modification or revocation.

SUBPART B —- DESCRIPTION OF FORMS PRESCRIBED UNDER THIS SUBPART

12810  Copies.

12811 International Capital Form BL-1: Reporting bank’s own liabili-
ties and selected liabilities of broker or dgaler to “foreigners,”
payable in dollars.

128.11a  International Capital Form BL-2: Custody liabilities of report-
:j%qlat\)r%nks' brokers and dealers to “foreigners,” payable in

128.11b  International CaPi_taI Form BC: Reporting bank’s own claims
agfl selegtellci claims of broker or dealer on “foreigners,” pay-
able in dollars.

128.11c  International Capital Form BL-3: Intermegiary’s notification of
foreign borrowing denominated in U.S. dollars.

12812 International Capital Form BQ-1: Part 1 — Reporting bank’s
own claims and selected claims of broker or dealer on “for-
eigners”; Part 2— Domestic customers’ claims on “fo,re:jgr}-

0 -

Iers” held by reporting bank, broker or dealer, payable in
ars.
R



128.12a

128.14

128.14a

128.14b

128.15
128.16
128.16a
12817
128.18
128.21

12822
128.23

International Capital Form BQ-2: Part 1 — Liabilities to, and
claims on, “foreigners”™ of reporting bank, broker or dealer;
Part2 — Domestic customers’ claims on “forelgners” held by
reporting bank, broker or dealer, payable in foreign curren-
CIEs.

International Capital Form BL-1(SA); Reporting bank’s own li-
abilities and selected liabilities of broker or dealer to “for-
eigners,” Bayable in dollars, in countries not listed separately
on Form BL-1.

International Capital Form BL-ZﬁSA): Custody liabilities of re-
porting banks, brokers and dealers to “foreigners,” paé/able in
dollars, in countries not listed separately on Form BL-2.

International Capital Form BC SAL: Reporting bank’s own
claims and selected claims of broker or dealer on “foreign-
ers,” pa%able in dollars, in countries not listed separately'on
FormBC. _ y

International Capital Form CM: Dollar deposit and certificate of
deposit claims on banks abroad.

International Capital, Form CQ-1: Financial liabilities to, and
claims on, unaffiliated “foreigners”

International Capital Form CQ-2: Commercial liabilities to, and
claims on, unaffiliated “foreigners.”

International Capital Form S: Purchases and sales of “long-
term” securities by “foreigners.”

Supplement to International Capital Form S: U.S. Government

onds and notes held for “foreigners.” _

Use of prescribed report forms for portions of data required to be
reported thereon.

Special survey report forms.
Alternative methods of reporting.

AUTHORITY: The gl)rovisions of this Part 128 issued under Sec. 8 az,

Pub. L. 79-171,59 Stat. 5

5,22 U.S.C. 286f; Sec. 4, Pub. L. 94-472,90

2059, 22U S.C. 3103: E.0. 10033,14FR561, 3 CFR 1949— 1953, Comp.
E.0. 11961, January 9, 1977, 42 FR 4321, as amended.

SUBPART C — DESCRIPTION OF FORMS PRESCRIBED UNDER THIS SUBPART

128.30
12831

Copies.

Forei%n Currency Form FC-1. Weekly foreign currency report
of banks in the United States.
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12833 Foreign Currency Form FC-2: Weekly consolidated foreign
currency repart on foreign branches and subsidiaries of
United States banks.

128.35  Foreign Currency Form FC-3; Monthly report of assets, liabili-
ties, and positions in specified foreign currencies of firms in
the United States.

12836 Foreign Currency Form FC-4; Quarterly consolidated report of
assets, liahilities, and positions in specified currencies of for-
eign branches and subsidiaries of firms in the United States.

12837 Special reports.

AUTHORITY: Title H, Pub. L. 93-110, 87 Stat. 352 (31 U.S.C. 5315).

SUBPART A - REGULATIONS

o 81282 Regorts, (@) Inordertoeffectuate the gurposesofthe Interng-
tional Investment Survey Act of 1976 (590 Stat. 2059, 22 U.S.C. 3101 etseq.),
and in order that information requested by the International Monetary Fund un-
der the articles of agreement of the Fun ma)( be obtained in accordance with
section 8%ag of the Bretton Woods Agreemenits Act gsec. 8(a) 59 Stat. 515: 22
U.S.C. 236f and Executive Order No. 10033, 14FR561: 3CFR, 1949 Supp.),
every person subject to thejurisdiction of the United States ent%gmg (1) inany
transaction in foreign exchange; (2) in any transfer of crediit between‘any person
within the United States andany person outside of the United States; or (3) in
the export or withdrawal from the United States of any cu_rrencY or coin which
is legal tender in the United States, shall furnish information refative thereto to
such extent and in such manner and at such intervals as is required by report
forms and instructions prescribed in Subpart B of this part.

_‘b) In order to provide additional data on the nature and source of flows of
mobile capital, mcludm%tr_ansactlons by large United States business enter-
rises and their foreign affiliates, as required by Title I of Public Law 93-110
E)SY Stat, 352,31 U.S.C. 5315), every United States fpersqn engaging (1) inany
fransaction in foreign exchange; (2) inany transfer of credit between ang Person
within the United States and an{J person outside the United States; or (3) in the
export or withdrawal from the United States of any currency or coin which is
legal tender in the United States, shall furnish information relative thereto to
suich extent and in_such manner and at such intervals as is required by report
forms and instructions prescribed in Subpart C of this part. Information shall
also be furnished by ever){) United States person or persons with regard to any
forelgnn person controlled by such United States person or persons &s provided
in Subpart C of this part.
“



. (c) .. All persons required to report, other than banks and banking institu-

tions, shall furnish the reports required under Subparts B and C of this part to
the Federal Reserve Bank of New York. Banks and banking institutions shall
furnish the required reports to the Federal Reserve bank of the district in which
such bank or banklng]mstltutlon has its p,rlnmPaI place of business in the United
States. In the event that an& person r_e(%u_l red to report has no principal place of
husiness within a Federal Reserve district, the information shall be furnished
directly to the Office of the Assistant Secretar%/ 8nternat|onal Affairs), Depart-
ment of the Treasury, Washington, D.C. 20220 or to such agency as the De-
partment of the Treasury may”designate.

[Pub. L. 79-171, 59 Stat. 515 (22 U.S.C. 286f); Title I, Pub. L. 93-110,
g%o%z]it. 352 (31 US.C. 5315); Pub. L. 94-472, 90 Stat. 2059 (22 US.C.

§ 1283 Use of information reported. The information reported on the
forms required under Subparts B and C will not be disclosed publicly by the
Department of the Treasury or by any other Federal agency having access fo the
information as Rrowded hérein. Data reported on these forms may be published
or released in the aggregiate in @ manner which will not reveal the amounts re-
ported by any individual reporting bank or nonbanking firm. The Department
may furnish to other Federa agienmes_data reported on these forms to the extent

ermitted by applicable law. In addition, the Department may furnish other

ecleral agencies data reported on the forms required under Sibpart B to the
extent permitted by the International Investment Survey Act of 1976, U.S.C.
3101 note et seq. and may furnish to the Federal Reserve District Banks data
reported on forms requiréd under Subpart C.

81284 Penalties, () Whoever willfully fails to submit a report re-
quired under Subpart B may be criminally prosecuted and upon conviction
fined not more than $10,000, or, if an individual, may be imprisoned for not
more than one year, or both. Any officer, director, eniployee, or agent of any
corporation who knowingly participates in such violation may be punished by a
like fine, imprisonment,”or both,

Eb) Whoever fails to submit a report required under Subpart C of this part
may be assessed a civil penalty not exceeding $20,000.

[Pub. L. 93-110, 87 Stat. 352 (31 U.S.C. 5321) Pub. L. 94-472, 90 Stat.
2063 (22 US.C. 310)]

§ 1285 Modification or revocation. The regulations in this part may be
modified or revoked at any time.
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SUBPART B — DESCRIPTION OF FORMS PRESCRIBED UNDER THIS SUBPART1

§ 128.10 COBies. Copies of the forms described in this subpart with in-
structions may be obtained from anY Federal Reserve bank or the Office of the
Assistant Secretary (International Affairs), Department of the Treasury,
Washington, D.C. 20220,

§ 128.11 International Capital Form BL-1: Reporting bank’s own lia-
bilities and selected liabilities ofbroker or dealer to "foreigners,” payable in
dollars. On this form banks, banking institutions, brokers and dealers in the
United States are required to report mqnthIY to a Federal Reserve bank their
0¥V{1h|labl|lttlﬁs to “foreigners,” payable in dollars, as of the last day of business
of the month.

§ 128.11a International Capital Form BL-2: Custody liabilities of re-
porting banks, brokers and dealers to ‘foreigners,” payable in dollars. Onthis
form banks, banking institutions, brokers and dealers in the United States are
required to report monthly to a Federal Reserve bank assets held on behalf of
“foreliqn,ers” which represent claims payable in dollars on institutions or indi-
viduals in the United States, as of the last day of business of the month.

§ 128.11b International Capital Form BC: Reporting bank’s own
claims and selected claims ofbroker or dealer on ‘foreigners, ” payable indol-
lars. On this form banks, banking institutions, brokers and dealers in the
United States are required to report monthly to a Federal Reserve bank then-
owrp] cIalmt% on “foreigners,” payable in dollars, as of the last day of business of
each month.

§ 128.11c International Capital Form BL-3: Intermediary’s notifica-
tion pffo.reignn borrowing denominated in U_S. dollars, Onthis form any Inter-
mediary in the United States which knows that it is being used as the U:S. ad-
dress ot “foreigners” in connection with the servicing of their U.S. dollar loans
to nonbank borrowers in the United States is requiréd to notify its nonbankmgi
customer in the United States and the Federal Reserve Bank of New York o
that nonbianking customer’s obllgratlon to report borrowings from forelgners on
Treasury International Capital (TIC) Form CQ-1 if the intermediary dloes not
exercise its option to report the outstanding borrowings on TIC Form BL-2.

§ 128.12 International Capital Form BQ-1: Part 1 —Reporting bank’s
own claims and selected claims ofbroker or dealer on ‘foreigners”;Part2 —
Domestic customers’ claims on ‘foreigners” held by re_por;in(t;_bar_\k, brokeror
dealer, iJaya_bIe in doJlars, On this form banks, banking institutions, brokers
and dealers in the United States are required to report quarterly, as of the last

_'The specific reporting requirements contained in this subpart have been approved by the Of-
fice of Management and Budget in accordance with the Paperwork Reduction Act of 1980.
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business day of each March, June, September and December, to a Federal Re-
serve bank tneir own claims on “foreigners,” payable in dollars, and assets held
for the account of domestic customers which represent claims on “foreigners,”
payable in dollars.

§ 128.12a International Capital Form BQ-2: Part 1 — Liabilities to,
and claims on, ‘foreigners” of reporting bank, broker or dealer; Part 2 —
Domestic customers’ claims on ‘foreigners” held by reBorting bank, brokeror
dealer, payable inforeign currencies. On this form banks, banking institu-
tions, brokers and dealers in the United States are required o report quarterly &
of the last business daK of each March, June, September and December to a
Federal Reserve bank their own liabilities to, and claims on, “foreigners,” Pay—
able in foreign currencies, and assets held for the account of domestic custorn-
ers which represent claims on “foreigners,” payable in foreign currencies.

§ 128.14 International Capital Form BL-I(SA): Reporting bank’s own
liabilities and selected liabilities of broker or dealer to ‘forei%n,ers,” payable
indollars, in countries not listed separately on Form BL-1. Onthis formpanks,
banking institutions, brokers and dealersin the United States are required to
report twice a year, as of June 30 and December 31, to a Federal Reserve bank
their own liabilities to “foreigners,” payable in dollars, in countries not listed
separately on Form BL-1.

§ 128.14a International Capital Form BL-2(SA): Custody liabilities of
reporting hanks, brokers and dealers to ‘foreg;ner_s,” payable in dollars, in
countries not listed se(jaarately,on Form BL-2. On this form banks, banking in-
stitutions, brokers and dealers in the United States are required to report twice a

ear, as of June 30 and December 31 to a Federal Reserve bank assets held on
ehalf of “foreigners” in countries not listed separately on Form BL-2 which
getptresent claims payable in dollars on institutions or individuals in the United
ates.

§ 128.14b International Capital Form BC(SA): Reporting bank’s own
claimsand selected claims ofbroker or dealer on ‘forgigners, ”payable in dol-
lars, in countries not listed separately on Form BC. On'this form banks, bank-
ing Institutions, brokers and dealers in the United States are required to reﬁort
twice ayear, as of June 30 and December 31, to a Federal Reserve bank their
oerI: clalmBs 8” “foreigners” payable in dollars in countries not listed separately
on Form BC.

§ 128.15 International Capital Form CM: Dollar deposit and certifi-
cate ofdeposit claims on banks abroad. Onthis form exporters, importers, in-
dustrial and commercial concerns and other nonbanking persons in the United
States are reauwed toreport monthI?/, asofthe last business day of the month, to
the Federal Reserve Bank of New York their U.S. dollar depasit and certificate
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of deposit claims on banks located abroad held in their name or held for their
account in banks abroad by U.S. or foreign custodians.

§ 128.16 International Capital Form CQ-1: Financial liabilities to, and
claims on, unaffiliated ‘foreigners.” On this formexporters, importers, ingus-
trial and commercial concerns and other nonbanking persons in the United
States are required to report quarterly as of the last business day of each March,
June, September and December, 0 the Federal Reserve Bank of New York
their financial liabilities to, and claims on, unaffiliated “foreigners” acquired or
held, either inthe United States or abroad, by reporters for théir own account or
for the account of others.

§ 128.16a International Capital Form CQ-2; Commercial liabilities to,
and claims on, unaffiliated ‘foreigners.” On this form exporters, imparters,
industrial and commercial concerns and other nonbanking persons in the
United States are required to r%)ort quarterly as of the last business day of each
March, June, September and December, to the Federal Reserve Bank of New
York their commercial liabilities to, and claims on, unaffiliated “foreigners”
acquired or held either inthe United States or abroad by reporters for thelr own
account or for the account of others.

§128.17 International Capital Form S: Purchases and sales of “long-
term” securities by ‘foreigners.”” Onthis formbanks and banking institutions,
brokers and dealers in the United States are required to report morithly to aFed-
eral Reserve bank transactions in “long-term” and certain other sectirities exe-
cuted in the United States for account of “foreigners” and b}/ foreign “official”
Institutions and transactions in “long-term” seclirities executed abroad for their
own account and for the account of their domestic customers.

§128.18 Supplement to Internationa] Capital Form S: U.S. Govern-
ment bonds and notes heldfor “foreigners.” On this form banks and banking
institutions, brokers and dealers in the United States are required to report to a
Federal Reserve bank, as requested by the Department of the Treasur%/ their
ho&dmg{s for the account of “foreignefs” of United States Government bonds
and notes,

§ 128.21 Use ofprescribed reportformsforportions ofdata required to
be reported thereon. The report forms described in Sections 128.11-128.18 are
also prescribed for use, as needed, for the collection at intervals other than the
8n$s_ Istated of aportion of the data required on each formin the same or greater

etail,

§ 12822 Special surve{ reportforms. On report forms other than those
described in Sections 128.11-128.18 reports are required from time to time to
Prowde detailed information on the content of aggregate data reported on these
orms and also to provide qualitative information necessary for adequate analy-
sis of the data reported.
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§ 128.23 Alternative methods of reporting. In lieu of reports on the
forms described in this subpart, the reqwreci) data m_a)( be reported on computer
printouts in the same format, signed by a responsibie officer of the reporting
Institution; or on magnetic tape or other media that can be processed by data-
processing equipment, accompanied by a printed copy of the data réported
which must be signed by a res?onsmle Officer of the reporting institution, The
proposed method and format of reporting must be acceptable o the Federal Re-
serve bank of the district in which the réport is filed, and must be approved in
writing by that bank.

SUBPART C ---DESCRIPTION OF FORMS PRESCRIBED UNDER THIS SUBPART

§ 128.30 Copies. Copies of the forms described in this subPart with in-
structions may be obtained from any Federal Reserve bank or from the Office of
the Assistant Secretarg glnternatlonal Affairs), Department of the Treasury,
Washington, D.C. 20220,

§ 128.31 Foreign Currency Form FC-1: Weekly foreign curre.nc¥. re-
port ofbanks in the United States. Onthis form, banks and ban ”E? Institutions
In the United States are required to report weekly to a Federal Reserve bank
their assets, liabilities, and positions in the foreign currencies specified on the
form, as of the close of business on Wednesday.

§ 128.33 Foreign Currency Form FC-2: Weekly consolidated foreign
currency report onforeign branches and subsidiaries of United States banks.
On this form, United States banks and banking institutions are required to re-
port weekly to a Federal Reserve bank the consolidated assets, liabilities, and
Fosmons ot their fqr,elgn branches and makorlty-owned foreign subsiciaries in
he currencies specified on the form as of the close of business on Wednesday.

§ 128.35 Foreign Currency Form FC-3: Monthly report of assets, lia-
bilities, and positions in specified foreign currencies offirms in the United
States. Onthis form, nonba,nkm? business concerns and nonprofit institutions
in the United States are required fo report monthly to the Federal Reserve Bank
of New York their assets, liabilities, and positions in the foreign currencies
specified on the form, as of the last day of business of the month.

§ 128.36 Foreign Currency Form FC-4: Quarterly consolidated report
ofassets, liabilities, and positions in specified currencies offoreign branches
and subsidiaries offirms in the Unijted States. Onthis form, nonbanking firms
and nonprofit institutions in the United States are required to report quarterly to
the Federal Reserve Bank of New York the consolidated assets, liabilities, and
positions, of their foreign branches and majority-owned foreign partnerships
and. subsidiaries in the currencies specified on the form as of the last day of
business of the calendar quarter.
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. §12837 Special reports. At times when prompt or expanded informa-
tion on current conditions in the foreign exchange market is needed by the De-
Partment of the Treasury, special reRorts may be required at more freguent in-

ervals or at different intervals than tnose specified on the forms, covering more
detailed information than that required by the forms, and covering inforimation
related to that required by the forms. Special reports may be required to be
submitted by telegraph or other rapid means of communication.

X



FEDERAL RESERVE BANK
OF MEW YORK

JitStA'bo « (O flf
June 9, 1987

To All Banking Institutions in the
Second Federal Reserve District:

We are pIeased toannounce thatM et 1on Securities Trust Company, New
York, N.Y., alimited service trust company, was admitted to membership in the
Federal Reserve System on June 1,1987. The capital stock ofthe bank is $500,000,
and its surplus is $700,000.

Officers of the hank are:
Gervasio A. DeChaves President and Chief Executive Officer

Lawrence W. Rinne Vice President
William F. Lackner Vice President
Donald P. Henczel Treasurer
Janet Brendel Secretary

The routing number of the bank is - encoded 0260-1089, check digit 6.

E. Gerald Corrigan,
President.



